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Onconova Therapeutics, Inc., a Delaware corporation (“Onconova” or the “Company”), is filing materials contained in this Schedule 14A with the U.S.
Securities and Exchange Commission (the “SEC”) as definitive additional materials pursuant to Rule 14a-6(b) under the Securities Exchange Act of 1934,
as amended, in connection with the solicitation of proxies by the Board of Directors for the Company’s Special Meeting of Stockholders adjourned to April
1, 2021 (the “Reconvened Special Meeting”). On January 13, 2021, Onconova filed a definitive proxy statement and a definitive form of proxy card with
the SEC in connection with the Company’s Special Meeting of Stockholders held on March 4, 2021 (the “Special Meeting”).

These definitive additional materials were first sent or made available to stockholders on or about March 11, 2021.
Conference Call on March 11, 2021 at 4:30 p.m. E.T.

On March 11, 2021, the Company hosted a conference call at 4:30 p.m. ET to discuss its corporate and financial results from fiscal year 2020 and certain
matters relating to the Company’s Reconvened Special Meeting.

During the call, the Company asked its stockholders of record as of January 12, 2021 that have not yet voted to vote today in the Reconvened Special
Meeting.

The Company announced on the call that the Board of Directors firmly believes that the stockholder proposals to change the Company’s capital structure
by a reverse stock split are in the best interest of stockholders. The Company indicated that turning out the vote is imperative for the Company to execute
its strategic plan from a strengthened position. The Company believes the approval of these proposals will:

1. ensure we maintain our NASDAQ listing;
2. a higher stock price will increase the Company’s appeal and permit institutional and fundamental biotech investors to invest in Onconova; and
3. support in-licensing programs under evaluation.

The Company believes approval of the proposals is needed to continue to progress new and existing programs and create long-term value for stockholders.
On the call, the Company urged all stockholders who have not yet voted to please vote today.

The Company announced on the call that at the Special Meeting, which was adjourned to April 1st, more than 70% of the shares which had voted, voted in
favor of the two proposals 1. for a reverse stock split and 2. decrease the number of our authorized shares. The Company indicated on the call that it did not
meet the required threshold for approval of more than 50% of the outstanding shares for the two proposals. The Company also indicated on the call that in
addition to the support of the Company’s stockholders who voted, all 3 independent proxy advisory firms: ISS, Glass Lewis, and Egan-Jones; have
recommended stockholders vote FOR the proposals. The Company indicated their support is based on their view that a yes vote is in the best interest of
stockholders.

The Company indicated on the call that the stockholder meeting process is also costly to the Company, and to stockholders. If any stockholders of record
have not voted, the Company urged them to please do so today to avoid the need for additional meetings.

If stockholders have voted Against the proposals, the Company asked them to please reconsider their vote.

The Company requested the stockholders to reach out to speak with any member of management or the Company’s proxy solicitor, MacKenzie Partners, if
the stockholders have any questions regarding the proposals or email the Company at ir@onconova.us.

The Company announced that it will make a $50,000 donation to the American Cancer Society if it can achieve 70% or more voting participation by
stockholders of record on January 12th, regardless of how these stockholders vote. The Company indicated that as its focus is on studying cancer
indications with its novel compounds, the Company believes that supporting the American Cancer Society to thank its stockholders for voting is
worthwhile and fitting.

The Company thanked the stockholders for their consideration and asked them to please vote their shares today.

The Company thanked the stockholders for participating on today’s update call. The Company reiterated it has several near-term milestones and value
drivers ahead of them. The Company reminded the stockholders to take action today and vote For the proposals in the Reconvened Special Meeting.




